
Deuterium Multi Asset
Deuterium Global Dynamic Allocation Fund

The fund’s objective is to generate positive returns over the course of the global
business cycle, which typically runs for five years; by pursuing a policy of active
allocation across global equities (countries, regions and sectors), debt (and
durations), currencies, commodities, property and cash. Decisions are driven by a
global, long-term and dynamic asset allocation model that is adjusted from time to
time by short-term tactical asset allocation shifts in anticipation of changing
market, fiscal and political conditions.

The fund was launched on 26th January 2021 and is managed by the same core team
to the same investment objective, policy and process as the Merian Global Dynamic
Allocation Fund from its inception on 4 April 2012 up to its closure on 16th January
2021. Since 2012, the fund strategy has returned 7.1% annualised performance net of
fees against the Morningstar peer group average of 3.7%, with only marginally higher
volatility.*

Why invest in the fund?

Simple approach with a deep focus: We do not seek to invest across too many
classes, but focus on those where there is a depth and history of reliable data
to support our predictions.
Pragmatic emphasis on the near-term: With one eye on the long term, we
focus on near-term (4-6 week) catalysts and trends that really drive asset
prices, and where our models and data are most dependable.
Leadership in macro analysis: One of the longest running continually updated
macro-analysis systems in the industry combined with decades of macro-
experience across several economic cycles.
Glass box rather than black box: Models and analysis are shared with clients
through quarterly commentaries, with direct real-time access to our
SmartMarkets quantitative research and analysis for significant supporters.
Macro-driven, liquid, ESG-compliant security selection: We are not individual
stock pickers, but select global large and mega cap securities in countries and
sectors which are filtered for ESG to meet Article 8.
Team longevity and dynamics: The core team has worked together for many
years and the move to Deuterium has enhanced the blend of dynamics,
experience and insight.
Strong and consistent numbers: Excellent peer group performance:

Peer group performance

* Period from 4 April 2012 to 30 June 2021 for the U1 USD share class. Performance includes simulated data, notably fee-adjusted A share class performance, GBP Hedged share class
performance and a composite of 50% FTSE World Local Index and 50% Barclays US Aggregate Bond Index for the 8 days performance period 16 January 2021 to 26 January 2021. Details can
be viewed on the Fund factsheet at deuterium.us. Annualised performance volatility since inception 8.1% vs 7.6% for the Morningstar peer group (USD Flexible Allocation average). Past
performance is not necessarily a guide to future performance. The value of your investment can fall as well as rise and you may not get back the original amount you invested.
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John Ricciardi, Dan Matthews, and the SmartMarkets team have collaborated on this investment strategy since April 2012
from Kestrel through Merian to Jupiter. In Q1 2021, the team joined Deuterium, forming the Deuterium Global Dynamic
Allocation investment team in partnership with Deuterium’s Chief Investment Officer Osman Ozsan. The team continues to
work to the same investment strategy and process as they have since the strategy’s inception in 2012.

Meet the team
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SmartMarketsTM

The investment technology behind the Deuterium Global Dynamic Allocation Fund, the Kestrel Global Portfolio and
Merian Global Dynamic Allocation investment strategies, SmartMarkets is a proprietary analytics system developed and
refined over more than two decades. SmartMarkets considers and filters millions of data series in order to model
economic forecasts for 27 countries across 28 macro variables. SmartMarkets then combines these forecasts with separate
models for central bank policy, market valuation, and price trends to predict directional outcomes for equities, bonds,
currencies and commodities over a 4-6 week timeframe.

John Ricciardi
Head of Global Asset
Allocation

John co-founded Kestrel Investment Partners
LLP in 2011, whose global asset allocation
business was acquired by Merian in 2019. Prior to
Kestrel, John’s notable appointments were as
Iveagh’s Head of Asset Allocation between 2006
and 2011, where he launched the Iveagh Wealth
Fund, and Head of Global Asset Allocation for
AllianceBernstein between 1996 and 2003.

Before joining Deuterium, Dan worked with John at
both Merian and Kestrel. Dan previously worked at
Hilltop Fund Management as a senior analyst
focusing on quantitative hedge fund analysis and
development of absolute return portfolios.
Previously, Dan was with Signet Capital
Management where he was instrumental in the
founding of their alternative UCITS business.

Osman has led an extensive international
career in investment banking working at
Barclays and UBS, trading interest rate and
currency derivates, as well as debt
instruments. In 2018, he founded Deuterium
Capital Management,

Dan Matthews
Portfolio Manager

Osman Ozsan
Chief Investment
Officer

Ravi Kishore Booka
Head Quant Analyst

Sarath Kotamarthi
Quant Analyst

Pramila Prasingu
Data Analyst

Ravi is the Head Quant Analyst within the team, a
position he has held since Jan 2021 having joined
Kestrel in September 2011 as the CTO. Ravi is
responsible for the team’s technology strategy
and developing systems. Ravi previously worked
with John at Iveagh. Ravi began his career as a
software engineer with Intoto Software Ltd in
India.

Sarath is a Quant Analyst within the team, a
position he has held since November 2013 having
joined Kestrel in December 2012 as a developer.
Sarath is responsible for organising, analysing and
reporting on non-macro-economic and financial
market data in support of the team’s investment
modelling systems. Sarath began his career with
PC DOCTOR 24 in London.

Pramila is a Data Analyst within the team, a
position she has held since November 2020
having joined Kestrel in August 2011 as a
developer. Pramila is responsible for web
administration and data analysis. Pramila
previously worked with John at Iveagh.
Pramila began her career with Andhra Bank in
India as Helpdesk Executive.
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Built around SmartMarkets but with fund manager discretionary control, the team’s investment process analyses
quantitatively generated macro scores to formulate risk-adjusted global asset allocations by blending the power of large
scale quantitative analytics with manager expertise. From models, to scores, to positions, and manager discretion, the
four step investment process is designed to be evidence-driven, systematic, dispassionate, seamless and transparent.

Investment process
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Models

The team builds predictive  
models

Sophisticated macro-
economic modelling.

Analysis of 27 countries and 
28 economic factors.

4-6 week forecasts updated 
daily with new data.

Scores

Models produce directional  
scores

Scores for 27 equity and 
sovereign bond markets, 
USD currency pairs and US 
sectors.

Aggregated with central 
bank policy, price pattern 
and valuation scores.

Positions

Scores translate into  
suggested positions

Positions are formulated in 
deep liquid markets.

Positions identified by 
reference to global market 
cap weightings.

Baskets of cap-weighted 
ESG screened equities used.

Discretion

Managers discuss and  
interpret new positions

Managers typically deviate from 
suggested positions when policy 
or politics are likely to have an 
outsized influence on market 
behaviour.

The final decision rests with the  
Lead Fund Manager.

Source: Deuterium as at 30 June 2021.
Performance shown is in USD unless
otherwise stated below.

Fund performance is Deuterium Global
Dynamic Allocation Fund U1 class USD ACC
from 1 May 2021, with fee-adjusted A class
USD ACC from 27 January 2021 to 30 April
2021. Data prior to 27 January 2021
constitutes simulated past performance as
follows:

The Merian Global Dynamic Allocation
Fund U1 class USD ACC net of fees and
charges for the period from 1 January 2016
to 15 January 2021, fee-adjusted A USD ACC
from 14 July 2012 to 31 December 2015, and
U1 GBP Hedged ACC in GBP from 4 April
2012 (launched by Kestrel) to 13 July 2012;
and

A composite of 50% FTSE World Local
Index and 50% Barclays US Aggregate Bond
Index for the 8 days performance period 16
January 2021 to 26 January 2021.
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Source Deuterium June 2021.  Past performance is not a guide to future performance. The value of 
your investment can fall as well as rise and you may not get back the original amount you invested.



About Deuterium

Since 2018 Deuterium Capital Management, LLC has served as a
Registered Investment Advisor, managing the discretionary and private
placement portfolios for select clients. Deuterium was formed with the
vision of filling the service gap in the investment market between mid-
level and ultra high net worth investors. Through a team of highly skilled
individuals partnered with top industry providers, Deuterium offers
bespoke investment services often only available to top-tier investors.

• Privately-owned
• Regulated by the SEC
• Deuterium Investment Advisors Limited: An Appointed Representative in
the UK
• Assets under management and advice ~$1 billion as of Q2 2021

At Deuterium we take pride in the excellent standards we employ and
the results we achieve for our investors. Taking care to understand an
individual’s personal and investment goals, our advisory service only
engages investors we believe we can help. Deuterium has a diverse
international investor base and has worked with high net worth family
offices since our inception.

In 2021, Deuterium took the important step of launching its UCITS
offering, as a means of extending its investment services to a broader
base of international wholesale investors and institutions including US
qualified investors.
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Disclaimer
This communication is issued by Deuterium Capital Management, LLC 1006 North Fort Harrison Avenue, Clearwater, Florida 33755 and Deuterium Investment
Advisors Limited Cannon Green, 27 Bush Lane London EC4R 0AA (together "Deuterium"). Deuterium Investment Advisors Limited (FRN 804110) is an appointed
representative of Duff & Phelps Securities Limited (FRN 466588), which is authorised and regulated by the Financial Conduct Authority in the United Kingdom
(“FCA”).

This document is strictly confidential and is intended for authorized recipients only. This communication is directed only at professional clients or eligible
counterparties as defined by the FCA. Many of the protections provided by the United Kingdom regulatory structure to retail clients may not apply to
investments in any fund promoted by Deuterium including access to the Financial Services Compensation Scheme and the Financial Ombudsman Service.

This document is for information purposes only and is not intended as investment advice, an offer or solicitation with respect to the purchase or sale of
any security and investors should consider seeking further financial advice before subscribing. It includes proprietary information of Deuterium and is
presented for discussion purposes only. Any unauthorized copying, disclosure or distribution of the material in this document is strictly forbidden
without the express written consent of Deuterium.

An investment with Deuterium is speculative and involves significant risks, including the potential loss of all or a substantial portion of invested
capital, the use of leverage and the lack of liquidity of an investment.

This document contains forward-looking statements. The opinions, forecasts, projections or other statements, other than statements of historical fact,
are forward-looking statements. Actual events or results or the actual performance may differ materially from those reflected or contemplated in such
statements. Prospective investors should pay close attention to the assumptions underlying the analyses and forecasts contained in this document, which
are based on assumptions believed to be reasonable in light of the information presently available. Such assumptions may require modification as
additional information becomes available. Nothing contained in this document may be relied upon as a guarantee, promise, assurance or a representation
as to the future. These statements have not been reviewed by anyone outside of Deuterium and while Deuterium believes these statements are
reasonable, they do involve a number of assumptions, risks and uncertainties.

The graphs, charts and other visual aids are provided for informational purposes only. None of these graphs, charts or visual aids can of themselves be
used to make investment decisions. No representation is made that these will assist any person in making investment decisions and no graph, chart or
other visual aid can capture all factors and variables required in making such decisions.

Online

Email us at info@deuterium.us or view 
more information about the firm and 
read investment updates at deuterium.us

Telephone
Speak to us on +44 203 393 3133

London

Deuterium Investment Advisors Limited 
Cannon Green, 27 Bush Lane
London EC4R 0AA  
United Kingdom

Tampa Bay

Deuterium Capital Management, LLC 
1006 N. Fort Harrison Avenue 
Clearwater, Florida, 33755
United States

Contact us
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