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Deuterium Global Dynamic Allocation 
Outlook for Q3 2021 

Positive Negative

Deuterium Global Asset Allocation projections show world production reaccelerating in Q3 2021
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DGDA Market Projections
for Q3 2021

DGDA projections
for Q3 2021 At 30 June 2021 Market moves projected

for end Q3 2021

USA

3 Month yields 0.05%

10 Year yields 1.44%

US Dollar Index 92.37

S&P 500 Index 4298

China 

3 Month yields 3.08%

Chinese Yuan 0.155 +

MSCI China 109 +

Japan

3 Month yields -0.1%

10 Year yields 0.05%

Japanese Yen 0.009 --

Topix Share Index 1944 +

EMU

3 Month yields -0.65%

10 Year yields -0.20%

Euro 1.19

Euro Stoxx 50 Share Index 4064

UK

3 Month yields 0.07%

10 Year yields 0.72% --

British Pound 1.38

FTSE 100 Share Index 7037 +

Commodity Markets

All Commodities 480

Oil & Energy 359

Gold & Precious Metals 532 --
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Market
Projections

Major Equities Positive ++

Developing Equities Positive ++

Oil, Industrial Commodities Positive ++

Major Bonds Negative --

Developing Bonds Negative --

US Dollar Neutral        

Japanese Yen Negative --

Euro Neutral                      

British Pound Neutral

Monetary
Policy 
Projections

USA Loose

China Loosening

EMU Extraordinarily Loose

Japan Loose

UK Extraordinarily Loose

DGDA Global
Investment Conclusions 

Economic 
Projections

USA Rapid Expansion

China Expansion

EMU Rapid Expansion

Japan Expansion

UK Expansion

1.

2.

3.
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Deuterium Global Dynamic Allocation 
Outlook for Q3 2021 
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Global Economic Acceleration
in Q3 2021 

DGDA projections for production, orders, and exports show strong accelerations across
all regions in Q3 2021

Global Short Term Production Monitors (+/- 1) ↑
Production Monitor Production Orders Exports Direction Average

USA 0.49

Europe 0.47

Japan 0.29

UK 0.09

Canada 0.31

France 0.54

Switzerland 0.30

Germany 0.48

Australia 0.50

Netherland 0.22

Spain 0.29

Sweden 0.53

Italy 0.52

China 0.22

South_Korea 0.54

Taiwan 0.44

Hong_Kong 0.46

Singapore 0.11

Indonesia 0.12

Thailand 0.08

India 0.14

Brazil 0.35

Russia 0.32

Mexico 0.23

South_Africa 0.12
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Equity Markets and Bond Markets are 
overvalued

Negative Positive
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As equities have risen to highly overvalued levels in anticipation that the Covid-19 recession effects 
would fade, underlying fundamentals have improved as much as prices have increased.
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Deuterium Global Asset Allocation
Conclusions for Q3 2021 
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30 June 2021

Equity Markets and Bond Markets are 
overvalued
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USA Regional Investment Conclusions 
Q3 2021:
DGDA Economic Projection Surfaces 

Economic Projections
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USA Equities Three Month Bills

11

Market Valuations

Market Valuations

Outlook Summary
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Outlook Summary

Monetary Policy and Transmission

USA USD
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Ten Year Bonds

Monetary Policy and Transmission
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China Regional Investment Conclusions 
Q3 2021:
DGDA Economic Projection Surfaces

Economic Projections
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Market Valuations 

Outlook Summary

China Equities Three Month Bills

+
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Market Valuations
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Outlook Summary

Monetary Policy And Transmission

China CNY Ten Year Bonds

--
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Monetary Policy and Transmission

+
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Japan Regional Investment Conclusions 
Q3 2021:
DGDA Economic Projection Surfaces

Economic Projections
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Outlook Summary 

Japan Equities Three Month Bills

+
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Market Valuations 

Market Valuations 
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Outlook Summary

Monetary Policy And Transmission

Japan JPY Ten Year Bonds
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Monetary Policy and Transmission

--
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Eurozone Regional Investment 
Conclusions Q3 2021:
DGDA Economic Projection Surfaces

Economic Projections
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Outlook Summary

Eurozone Equities Three Month Bills
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Market Valuations

Market Valuations 
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Outlook Summary

Monetary Policy And Transmission

Eurozone EUR Ten Year Bonds
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Monetary Policy and Transmission
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UK Regional Investment Conclusions 
Q3 2021:
DGDA Economic Projection Surfaces

Economic Projections
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Outlook Summary

UK Equities Three Month Bills
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Market Valuations

Market Valuations 

+
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Outlook Summary

Monetary Policy And Transmission

UK GBP Ten Year Bonds

--
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Monetary Policy and Transmission
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Emerging, Far East ex Japan,
and Commodity Markets
Regional Investment Conclusions Q1 2021

Economic Projections

Monetary Policy And Transmission

Emerging Equities Far East Equities Commodities

+
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Outlook Summary
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Market Valuation And Sentiment
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DGDA models show USA producer price inflation beginning to reaccelerate late in 2020

Positive Negative
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About Deuterium

Tampa Bay
Deuterium Capital 
Management, LLC  1006 N. Fort 
Harrison Avenue  Clearwater, 
Florida, 33755
United States
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Deuterium Investment Advisors 
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Online
Download fund data and read 
investment  updates from this 
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Telephone
Speak to us at +44 2033 93 3133

http://www.deuterium.us/
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MARKETING MATERIAL ONLY. DOES NOT CONSTITUTE INVESTMENT ADVICE OR INVESTMENT RESEARCH.

This communication is issued by Deuterium Capital Management, LLC  1006 North Fort Harrison Avenue, Clearwater, Florida 33755
and Deuterium  Investment Advisors Limited Cannon Green, 27 Bush Lane London EC4R  0AA ("Deuterium"). Deuterium 
Investment Advisors Limited (FRN - 804110)  is an appointed representative of Duff & Phelps Securities Limited (FRN - 466588), 
which is authorised and regulated by the Financial Conduct  Authority in the UK.

This document is strictly confidential and is intended for authorized  recipients only. This communication is directed only at 
professional  clients or eligible counterparties as defined by the Financial Conduct  Authority in the United Kingdom (“FCA”). Many 
of the protections  provided by the United Kingdom regulatory structure to retail clients  may not apply to investments in any fund 
promoted by Deuterium including access to the Financial Services Compensation Scheme and the  Financial Ombudsman Service.

This document is for information purposes only and is not intended as  investment advice, an offer or solicitation with respect to 
the purchase  or sale of any security and investors should consider seeking further  financial advice before subscribing. It includes 
proprietary information  of Deuterium Capital Management, LLC (“Deuterium”) and is presented  for discussion purposes only. Any 
unauthorized copying, disclosure or  distribution of the material in this presentation is strictly forbidden  without the express 
written consent of Deuterium.

There is no guarantee that any investment objective will be achieved.  Past performance is not indicative of future results, which 
may vary.  Actual results may differ materially from those expressed or implied.

An investment with Deuterium is speculative and involves significant  risks, including the potential loss of all or a substantial 
portion of  invested capital, the use of leverage, and the lack of liquidity of an investment.

This document contains forward-looking statements. The opinions, forecasts, projections or other statements, other than 
statements of  historical fact, are forward-looking statements. Actual events or results  or the actual performance may differ 
materially from those reflected or contemplated in such statements. Prospective investors should  pay close attention to the 
assumptions underlying the analyses and forecasts contained in this presentation, which are based on assumptions  believed to be
reasonable in light of the information presently available.  Such assumptions may require modification as additional information
becomes available. Nothing contained in this presentation may be relied upon as a guarantee, promise, assurance or a 
representation  as to the future. These statements have not been reviewed by anyone outside of Deuterium and while Deuterium 
believes these statements are reasonable, they do involve a number of assumptions, risks and  uncertainties.

The graphs, charts and other visual aids are provided for informational  purposes only. None of these graphs, charts or visual aids 
can of  themselves be used to make investment decisions. No representation is  made that these will assist any person in making 
investment decisions  and no graph, chart or other visual aid can capture all factors and  variables required in making such 
decisions.

References to market or composite indices or other measures of relative  market performance over a specified period of time are 
provided for  information only. Reference or comparison to an index does not imply  that the portfolio will be constructed in the 
same way as the index or  achieve returns, volatility, or other results similar to the index. Indices  are unmanaged, include the 
reinvestment of dividends and do not reflect  transaction costs or any performance fees. Unlike indices, the Fund will  be actively 
managed and may include substantially fewer and different  securities than those comprising each index.

28


